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KIDDER, PEABODY'CO.

lISCmrtMtSt.
OLTUll

17 WiH St. '
YORK

Investment Securities
Foreirn Exchange
Letters rt Credit

Correspondents of

PARING BROTHERS & CO., LTD

LCNDQN

Cities Service
Common

The Crrrir tjr Lesdcr in
. the ri igh Gnscje Oil Issues

Ask Us Mo:e Ab( tit it

Claude Meeker
71 Eroailway, N. Y. City

Direct ires to Western Marie's
Telephone Rector 76S7. Ettablithed IMS

Send for Special Letter
os

DISTILLERS
! SECURITIES

Carried on reasonable margin.
FEHi0.'AL SERVICE

Kemcrer, Matthes & Co.
( l 'onsnlu itcl-J- kHtcii. ot N.Y.

Mm'.tri Philadelphia tiS-- Kaehtn,'.
standard Stm-- Kieh .Toronto.

Tfl. CSH Eioad. .W RROUI ST.. N. Y.

.!. K. Rice, Jr. & Co. Will Buy
23 American Hawaiian 8. S.
5U Amerlrmi surety

100 Clinrlil'.eld. Coal Com.
10 r.. . Illla Com.
t.1 Fldellty-I'hent- x Insurance
50 lugemnll-Ran- d Com.

100 Klrl.y Liimltrr Com. Tld.
10M Ncn York ft

100 Pocahontas Fuel Com.
2.1 So. rnrtn Itlro Soxsr Com.
.V) Standard Underground Cable
2.1 Aescta Corp.
.10 Texas A Pnclrlr Coal
t.1 U'a.li. ftrel A Ordnance Com.

.I.K.Rice.Jr.&Co.
l'hone 100(1 to 4010 John. 36 Wall St.. Jf. V.

HenryClews&Go.
II. 13. 15. 17 and 10 BROAD ST.

MEMBERH N. Y. MT41CK EXCHANGE
Stacfci, Bonds and Inreitmenl Seeuritiat

and so!d on coinmlsslon. Also
i zrrled on conservative terms. Dapoait
Accounts received subject to check at
viRht.

Interest paid on daily balances.
DOANCll OFFICES

1 57 Fifth Are. 053 Third Ara.
0 Warren St.

fs Union Square 16 Court St.. Btlya

4
1

I

Milphtjlldlng

Standard

HJJMroadway

C. C. Kerr & Co.
2 Wall St, N. Y. 'Phone C7S0 Rector

WISH TO ANNOUNCE

that thfy have no connection
with the firm of KERR & CO.
of 71 Broadway, N. Y.

Wanted
American Tobacco Company

Six Ptr Cant Thru Tiar
Ctnvirilblt Scrip

Specialists in all Tobacco,
Unlisted and Curb Securities

BAMBERGER, L0EB& GO.
25 St New York

Bonds for Investmiit
Harris, Forbes & Ci
Pine Street, Center William

NEW YORK

r : .
j

Suggestions for Investor
mijr l) had on requtit

A. B. Leach & Company
INCORI'OnATEO .

lmrftimeut Mfi'uritlea
C2 Ceaar .St., Naw York

Chios) 1'hlUJtlphU Hurfala
lloitsn Uiitlmar I.ondoa

all investment matter the Bond
IJepartment of this Company oflers

a thorouc'.ily dependable .service.

Guaranty Trust Company
of New York

I IIAUIt.Hfcll 1801

Uitn Trust Co. ct New York
ROADWAY

Fifth 'v J'lh St. Fifth Av. A 0lh St
HIS IS UCUICR. IWilLtN, UUSIEE, Ui.

All(iu Inlcrrxl on Deposits.

RAILWAY EQUIPMENT BONDS.

(Quoted on a p'TCfnti hHl.)
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FINANCIAL NEWS

AND COMMENT

Active List' Shows Strength;
ncftjiitc Caution CaUsed by

I'cftcc Problem.

OFt'KltlNGS A HE SMALL

140

C.fO

t

t.m

ito

c

Itc'iorts of Coming Stock DM'
(lends itelp Prices of

Industrials. ' . ,

I'roi'eedlne with caution Wall Street
yenterdny cmfhaalted 'uhWrtalnty
over aermnnyV next move In respomo
to or reply to the President' mete,
over the progreiA of rait legislation and
over possibility that Attorney-Gener- al

Orcirory m!ht overrule the Internal
RarenUA Department'ii delrlon that 105iil06
merchandlje. tncludlnr securities, fdr 14 14J

I rift punx(eB could '.p returned at
either market value or Sot, n hlchevur
li iower. Nevertheless sttenirtri
shown throughout the active list. It

entirely a traders' market.
country's mind resrdln the. problem

faced has jet erystallled. and
price chances generally lacked signifi-
cance. It was 'noted that the offering
of stocks as small ami reports Indi-
cated the existence of n large short

but fluctuations were narrow, r"
nctloiiF small and the undertone through-
out session strong. The moit
pronounced feature an dulness.

Many factors accounted the tindtr-lyln- g

strength. There Included the mOro
favoruli'.e reports regarding cohdl-tlna-

winter wheat, which on tho whole
Is. wintering well: constructive steps
taken mobilise labor and to Improve
transportation, fir Douglas Halt's state-
ment that the additional strength thu
enemy obtain from the events In
Itursla and Italy has beea largely dis-
counted, and the belief that growing
numbers In Germany and Austria want
peace at any price. In each iummlsslon
hotike bulk of the talk was about
ppslbllltle of peace, but the emphasis
was placed the need of authentic In-

formation from Germany as to whether
distress and laboi' unrest sufficient
to force Wee. The expression was
heard frequently that either peace must
come within two or. three months or tha

will last a loni time:
Whether peace Is. nearer or de

pends upon ths character. If an)-- . of
Germany's response to the President's
message and on this volnt no Information

at hand yesterday. Tho consensus
of Wall Street opinion was that only' a
defeated Germany would consent to ac-
cept the terms of peare outlined
IJoj-- (Worst and made' more specific

i by Tresldent Wilson. One,effeet of the
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randid statement of. Americas war alms
If greater a I Ilea unity. English labor
organisation In particular cabling cn- -

uiusiastic approval or tlje peace terras,
considered by the Allies as tho Irreduc-
ible minimum.

With total sain of less than 500.090
shares, all aotlve stocks made net gains
ranging irotn a rractlon to z points'
points, while American Teleohdne and
Telegraph and, American Tobacco made
large net gain. A factor which aided
some Industrial stocks was the circula-
tion In the financial district of reports
of coming stock dividend. It waa re-

called that In 1917 more than thirty cor
porations declared stocl; dividends.
amounting In, par value tbnore than
1100,900,000. .A premium bt 23 per cent,
bid on the curb for American Tobacco's
Interest bearing convertible script to be
declared In place of cash dividends con-
tributed to the 9 Si rlae In the stock.
Allotment against American Telephone
and Telegraph note subscriptions ex-
ceeding $30,000 of only SO per. cent, with
a minimum of S2S.000 was a factor In
that stock's net gain of 3H points.

Call money loaned throughout the
day at 4 per cent., except Jot small loans
in the last hour nt Si per cent. Of-
ferings of time money were In smaller
volume, but the rates were unchanged.

X0VXT ABTJ EXCHANGE.
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NEW YORK STOCK EXCHANGE PRICES.

Wednesday, January 1918.

!2!

IOOH'101

it!

191.. 1917.
4S7.S4I M7,7l

5,742.254' .759,vt
AnhuAl dividend rale are quoted dollar.
nalea

IttVl
560
.'.00
200
800
100

4000
100

Advance Kumnly
Alaska Juneau

Alllsrhalmsrs pf
Am Meet nugnr
Am licet Burnt pf
Am Can
Am Can bt.

ISSO'Am Car A Foundry

SUN, , Ife

.
.

. '. . i

.

i

,

loo Am cotton on
100 Am fllde A Uather
200:Am Hide A leather pf..
276' Am tco
300 Am Ice pf.,

3800 Am Ihterfi'ailonal ...i...3200. Am Unseed "t7o.,
SOo Am- - Mnseed Co pf
800'Am Locomotive
lOOjAm locomotive pf

4100 Am Rmelt
200tAm Ptecrf'oUndlT

1800 Am Sumatra .Tobacco....
100 Am .Sumatra Tobacco pf.
600 Am Sugar

8000 Am Tol 4 Tel'.
3700 Am Tobacco

100. Am Woolen
lOOjAm Woolen pf
200iAm Zinc
100'Am Zinc; fif...-- .

I'OOOlAnaronda
1000 T A 8 V

100IA. T H F pf
300 Coast I.lnc

600 At. Gulf W 1

liBank .Commerce
3700 Baldwin IiOComotlve

700 Baltimore A Ohio
200 Baltimore A Ohio pf
lOOlBethlehem Steel
400Ucthleli Steel pf ctfs

33300 Bethlehem Steel B
600'Brodkljn K T

101'Buf. It A P pf
400 Butte A Superior
200lCHllfornla Packing Co. ...
300Callfornla I'etroleum
300, California Petroleum pf..

380o:Cunadian Pacific
2o'tntral Koundrv

2900, Central leather
100 Central Ienther pf
600 Cerro Pasco
fOOjChandler Motor

1000 Chesapeake ft Ohio
100.CM A Northwest
TOO.Chl. Mil A Paul
SOO.Chl, Mil A Paul pf....

1200 Chl. It I A P
400iChl. n I A P p c pf. .. .
100'Chl. n I A.P 7 tt o pf
500 tThile Copper

1300'Chlno Copper
lOOlC. C & L
20lCol Fiifl A Iron

SOOjColumWa. r. a R.v
7300 Corn IVoduete

200Corn Products pf
3300 Crucible Bleol
3100, Cuba Cane

7 400,Cuba Canp pf
800 Ienv A Itlo ;rjJide pf...

16400 Ilstlller Securities
.' 500'Dome Mines
. . 1700Krln
., 30OI Kile 1 pf.
7' 200 Kedcrnl M A H pf. ..
4' 100 Gastrin A

40 2)

4

17 18
31

S3

14

17

70

13

95

81
42

14

16

In

A.

At

of

Df

de

8t
Bt

C, St

W W

75

200 General Chem Co....
6200'Generat Electric. Co.
6060 General Motor

SOOjGenernl Motor pf . . . .

800 Goodricn. II V
800 Granny Con.,
700 Great irthern pf. ...

1300 Grent Northern Ore.
200Gr.ne CoRpcr
SOOiHaskoll A Barker...

200011nsplrmtion Con
HOOiInt Agr Corp
1900)lnt Agr Corp pf

700 Int Nlckfl
llOOIInt Paper

100 Interboro Con
400 Kansas City Bo
100 Kelly 8 T

2100iKennecott
700 Lackawanna Steel . . .
300 Lake Brie A West...
100 Lee Tire
200 Loose-Wil- e Biscuit..

7dpfnT
I Ing.

lOOjLoutsvHlc A Nashville... 1144
3200'Marlne

28800. Marine pr
200,Maxwell Motor
200 Maacwell Motor 1 pf:

14l00Mcx Pet
lOOiMlaml Copper

6300 Mldvale Steel
400 Minn. St LA S KM....
100 Mo, Kan A Texas

1400 Missouri Pnclnc
400INat Conduit
100 Nut Lend..
26Xat Lead pf

4900 Nat K ft S
lOOINut Acme Co
400'Nevad.i Con

2400IN V Central.-..- '
100 N V IJock
400'N V., N H ft K.
3001N V. O A W
JOO'Norf A West
600 No Pacific

4100 Ohio Cities Gas
2200.Ohlo fuel..;

100 Pacific Mall
100'Pan Am Pet pf

1900Penn R R
300 Peopleg Gas
300 Pitts A W Va
100 Pitta Coal pf
600 Pullman Co

1900!Ray Con Cop
1200!Rwy Steel Hpg
2400Repub1lc Steel

100 Republic Pteel pf
12IOO.Rea(Ung

lonlRendlng t pf
tOO'Royal .Plltrh
200'Savagn Arms
20'VSaxfin Motor
200 Seaboard A L
20UjSeaboarrt A L pf

llOOlPinclalr Oil
100iSlos ld

10O't L ft S r
600Rtutx Motor
300, South Pacific
SOO'Soutli Rail Co
lOnistund' Mill Co

12000 Studebaker
500 Superior' Steel
100 Tcnn Cop A Chem

2600lTexas Co
200;Tcixas PAclflC
.200.Tlilrd Avenue

2100 Tobacco Prod
2300 rnlon Pacific.

too
100
300
100I
200
100

1000
200

l.'nlon Pacific pf
United Alloy
I.'n Cigar Strtres
United Fruit
ln Ry Inv
I'SCI Pipe
V K 1 Alcohol
V 8 Rubber

600 17 8 Smelting
6,153600, U K Steel.,
7 100 U 8 Hteel pf

100OUtAh Copper
500 Wabash pf A
100 W.MIs Farso Exp. . . .

1600 Wcstltighoiise Kiec,
200 West Msrland
100 Western Pad fin
100 West Un Tel

50 'Wheel ALE
20 'White Motor

800 White Motor
18800 Willys Overland

400 Wilson A Co
200 Wis Central
lOOlWoolworth. P. W....

quotation Indicate ahargg.
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ductd and markstsd In th Unlt4 ftt
tn 1317 rohd th rtcord breaking total

441,144,04s barrela. or 14 pr rtnt, abov
the 1114 raeord production, th Qtetoglcal
Surrey snnaunrad Record level
wart raaehtd and nrmly maintained by
prlct of trod ell, and th enormous da-
rn and abaorbad not only th current. out-
put but ntetttltattd m nt draft of Sbsut
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'
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46
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tl, 000, 0i0 bsrral on oil In alorsg.elpally In California and Illinois. Tn iIfar reaen Is tmatd at l(l,04,etebarrala.

Kaw York Casts Receipts,
Rentlpta for datles at the rntlom How

tardar wit M,7n.l. of which 1144.374
w for wltkdrn from
wsreketaes, sad ,atl for rteett lnpoT-t-ttlvaf . s

The,flninlai'diitet citing to, the'ldea
yesterday that Preall4ii( Wilson's rrtei- -
aaw 'to, COnaeMS Has leil :the' door wide".

open for peace neswiations, '.nut, it pre- -
lenreej to awsar 'Tunner
from Oermany; " Trading' was smaller
and the' ct;t4V 'Of .opefillons Indi-
cated that a grnaH .atnourtt ".of 'naallpn
had been lncted' Ipto the altuatton. This
waa' accounted for,, In part by! the 'fift
that the International- - omlook, had ,ben
further complicated by. the publication of
alleged Oermaii pec4neims.,' There was-- ,

nevertheless, a,' rlfnvttinc
a Ad marly storks' made up.

practically hbfthf losses' they experi-
enced In the list half, of. Tuesday's ses-
sion, when the unexpected message of
the- - President 'threw the market Into a
state of confusldn.' 'The particular ob-
jects of strength were the; peace
share. These Included the oils, tobacco,
matt, shipping', special tte and agricul-
tural stocks. , Commls(n bouses were
optimistic regarding', psace, but they, are
not," backing wt thrl,- - opinion

customers to purchase stocks. In
banking circle the 'peaoa Idea has not
grown to such large proportions. The
feeling Is more of 'a. .nApefut 'character.
It Is felt that recent '.'development hate
done more than- - anything previously to
bring about pesos, but, they are not con

that thl cart' .be Accomplished j Liberty Loan the for
without more fighting.'

Paalaklstar TttWactio Short. ',

The tightest 'saueete administered .to
bold shorts' heresb&ut. In .hdme time 1

that Inflicted oh'.thise WH6, believing
American Tobacco wag going to pass Its
dividend, sold.'gecnrdmgU'.

were adjusted. '. nicety and com-
fortably day. before ..yesterday and the
squeeslng started.- The" stock gained
104 points. Tegterday th machinery
got few extra) twists and It (rained 94,
closing at 164H. corn pared with the
opening of Up, the.-hig- of 166 and
the low of 1354'. The gain la of course
directly In response to the derision of the
directors to pay 11 20 par cent, dlvldena
in scrip for ihrea year. The Issue of
scrip permits payment; speaking broadly,
cf the 125.000,009 in notes recently .sold,
which will place .the company in a strong
porttlon with an. ample supply of, work-
ing capital. Meanwhile, most Of the short
Interest has 'ucdumbed to the turning dt
the thumbeorejHC .wishing all the time
that Sir Walter, tUlelgh hk4 never dis-
covered the .Weed. Btanflkrd oit inter-
est are reported tT be largely respon-
sible for the .roup and bo; have .amassed
a huge supply Of- - the Mock 1n the last
two dsys. The report, however, IS largely
circumstantial- and cOneldereM purely
market gosslpi .

Drepsitnst V Qersaa Nax.
On by one'.UlIng Gerrhin are disap-

pearing from :the United Btatea. Yes-
terday a bapkt. With,', German, ntmn
dropped out- - snd eince.tt.N si good Amer-
ican bank nerftrlsslon was alven by the
State Superintindent'.of Banks for it to
take a good. 'American' nam., . By this
change the German Kxfhange Bank. 3io
Bowery, with' la1 branch office-a- t 1196
Broadway, becomes'the Commercial Ex
change Bank.' '

C4iea Asitt, Feace;
No mstterhat other' nook or crinny

of Wall 'Street may think .about the
peace mesg-an- d every; one appears
to have his own opinion one market
hold'flrmly'to'the opinion that peace Is
much nearer:' That Is-t- cotton market.
Peace 1 cotton's one best bet. and 'even
the slighter! netee rumors 'set tt

It was a peculiar situation, after
the President's meMAg was delivered,
of stocks selling off end c,otton going up
for the same reason. Another advance

ss lecorded' yesterday. It too was
based on a peace th'ory. Large block"
of actual cotton 'arnr being purchased by
foreign interest in the South. In New
Orleans alono the spot sales yeater day
totalled 11.00.0 bates. The large actual
sale are pointed to as th4 best Indica-
tions of' a near ptace which have come
out ot the South in many' day.

A Leather DlstrlbatUa t
Strength of Central Leather common

stock was accompanied yesterday by
vague unconfirmed rumor that the com-
pany contemplated a stock distribution,
now thst the Supreme Court has decided
that stock dividends cannot be construed
as Income. Wall Street ttntlstlians fig-

ured that the. company had lu the last
ten yesrs earned 65 per cent, on the
common stock and distributed 174 per
cent, leaving approximately 47 i per
cent, thut tin gone back Into the prop-
erty. It was figured xlso thst the net
tar.gtbV asset applicable o the com-
mon .shares on December 31. 191$. were
annrnvlmntelv tI4.O0tl.Uiu) aft.r tlertu.-- t.

Ing from th ets the deferred !
chargei to surplus, par of bonds sioooo'.
anu preferred 'stJck. otitstand'nit and
current llabltlt,Is,.. There 11139.701.0.10
of Ihe common ftecli 'outstanding,

Other PasstbllltlVs.
Rumors relative .to the pjcsihllitles of

Central Leather maktng k stock
directed' the; attention of stat-

isticians to oilier coropanle's'that- - sfe In
position to adjust their capital ,stock tn
a level In k'eeplng'wlih thlr aats.- - Mc-

Donnell & Co. have Issued a list of com-
panies ahem Ing. their earnings 'on stock
for periods 'rang.lng'. from 'four to-- ten
year.' the Amotirjta' ihey. have paid on
common approximate

available, for distribution as
stock dividends. The' corrioanles men-
tioned 'and' balances available, according
10 ine tisi, are vnerican tseei nugar
084 per cnt., American Car and Foun-
dry it per .cent'.. American Locomothe
70 per cent.t' Atlantic' Refining 343 per
cent.. Barrett Company 83 per cent..
Continental fTah 44 Pr cent., Cuban-America- n

Sugflr IB 4 per cent., Geneial
Electric 26 per cent. Unite, Fruit 68 per
cent.. Texsfi Company 66 per cent. United
states Industrial Alcohol J per cent..
Wes'tlnghouAe. Klectrio J? per cenL, and
Lackawanna Steel i' per cent.

Cora Prodacla', negala. ,

The stron'gj" ' poaltfo'n " of the stock
of th Corp--: Trddurtal I Refining Com
pany of Ut'" hak attracted some
attention to' bhet poaltlon' of tho
company Itself., It .Is one of those
companies. .which 41)'wai' has put on it
feet in the etmse that Ihe directors have
paid up all the beck, dividsnds-o- the
preferred stff.k. These had accumulated
to .the amount .of-- . 19 1- per cent be-

cause of the policy of using earnings
above 5 per cent, for working' capital,
the retlrement'of bonds, the constnictlon

and 'so .on.' 'While wr hs
stimulated the company's prosperity, it Is
pointed out by a Stork Exchange house
that the. foundation for , Improvement
was laid hefore the outbreak of war and
that "the baslk for a large and profitable
business after peace shall he declared la
inherent tn the Industry and the company
Itself." Spk!ng of the Government
suit' pending btfor th Supreme Court
on sppeal, But which rj been put over to
the'next term on, the request of the

th same- house elate thst
"competent 'Authorities" insist that the
lower court "a In'.errcr." Th(a litiga-
tion is tho (.tumbling Mock in the way or
beginning payment on the common

took. ,

Bgeedlag t' tk I.aaibor Raslnesa.
Th Gqrtrnment I trying out tlie

bonu eytm. In on department st
Uast to ascertain, whither ft will have
tha effect of (.Deeding Un the manhlnerv
of war preparation. Th bonus Is trt be
psld the prodjicer or spruce timber, used
In the manufacture of military alrplsaes.
A price of $90 a thousand feet. 'r.'o. b'at
the point Of Inspection, hss been fixed
for thl timber, To thl w be a
bonus of '$40 a thousand for all places
Inspected and pasaed up lo January 31
and a .bnnu of tf thousand for all
accepted up to February tl.

FOREIGN BONDS UP

ON BETTER DEMAND

flwiprftl-Marke- t 'Contractor! liy

rncertainty Over New

War Loan Rate.

Foreign Government and municipal
Issues, together with the Liberty Loan?,
were In better Inquiry yesterday at
higher prices. The remainder of the
bond market was .nulet and price fluctu-

ations were confined to a narrow :'ange.
The foreign obligations were purchased
by persons who bellfved that President
Wilson's mesfage Is based on something
more substantial In the direction of
peace than the President Indicated.

.Tho contraction In the Inquiry for
bonds In general Is reflected by state,
ments by Investment bankers that new
offerings are not going with the snap
thst they did about three weeks ago.
Until the financial district receives
something more definite relatives to the
tnlereat rate tn he psrrted hv the neat

vlrWed. Inquiry bonds Is

added

expected to be quiet.
A slightly better demand Is reported

for municipals and dealers believe they
could make more salts If they had the
securities. The output of new municipal
Issued In abnormally small, due to un
willingness by municipalities to compete
with the Government for funds.

Total sales amounted in par value to
34,056,000, compared with 84,669,000 on
Tuesday and $4,187,000 a week ago.

quotations for Governments and
sales of other bonds follow:

r. S. GOVERNMENT BONDS.
Jan. tn. 4.

Rld.Aaked. Rid Aaked.
: renttered 7' ?C 974:. coupon ?c? .. ?',

. re rl tiered ss ya; r.

St, coupon fM.
3. Rtistered. 14 30

3a. coiiTion. 1145 H

4. rttittered 1(44 lor,
4. eanpon 104'4 W.
i: Panama, retilered.. !K

3t. Panama, coupon.. .. ,,
t, Panama. reitered., 30

it, Panama, coupon.... SO

RAILROAD AND OTHER BONDS.
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BID AND' ASKED P1ICES.

of.rtocka la which wtr
n I MnMlMM 'MMtkff !

Bld.Alked.
AnamaEX. 13 an
AKaktHM IV
Adl .
AAgfA.,, 7
do .

ABkVote, xr
do pf, . ,

ARrakeSb
do pi:..lso,

At arTpf". 1 07
ACItlea pf
Amt.viSl... 41

71 to
AmKxpr,. 7tM
AjnMalt.. 10 0)i
do I pf. Agt; M

AmStilp 87 Mli
oo or. .

ASmltf 1

7
dn nr. . s:l 100

AmStM Of 107 m 111
ASuTobp 60 00
A Too pi., tn
AWrrspf 21 '
AasetaRI.. ftAaMDryU 10
do 1 pf.
do 8.pf. 3

AsaotHL.. iAt BAA. .
AltlWIpf tit
RaldirLpf W.
BsrrettCo S4
do pf: . . 0

1

netOHtlpf 00
Bkljnl )
BrunsTer,

eO
oo jr. . , 2

RRaPltt. 100.
lluroahro.UIH 113M
dn nf

BuahTi
Buturlrk. 1014
CalAArlt. 9H
CanSo... --
CarCAO..
CaaeSl'.'; 74
OenFdT
CRRoVnKOO
CenASATlOO
C'hlaAlt.. to .
do pr. .

Chi
Hlpleqct .

ChlOtW . 7ti
dn pf. 32

Chlrfvrpflzn
70

do pf.
CCCSLpf
llliettl'..
do pf. , .

CoIsjSo.,. 20
do I pf. 48
do ot. 40

CompTR. 31
CnnCalU.

SSk
M

ContCan. 81
do pr. . . 97

ConCoal.,101 H
Cooln .. 4.1
Creat'ar . 34
CrlpCrk.. -
do pr. . .

CruRllaf M
CiibAils.l40,

. 100
DelArttid. 107K

B.5

DenAROr 3
DelKdJin. M
Detfn .

DtaMatchlo?
DulSSAA. 2U,
do pt. . . A),

ElecStorB 44
ElkllornF 24 "

do pr. .
ensapr. 11)

FedMAS. 10
FlaherRdy 28
do pf . 72

(SenChpMOO
34

do pf . oo
d 04c.oodrr

OuirMAX t
do pf. . . 18

Oliirsteot WO

do 1 pf. --,T
llartman 44
nan-NJ..I-

do pr 106
HarK'rp Oil
do pl

HnmeatM
:i

IntCon pr 44 '.IntMepr. 02

4 : . -
IntSalt.. .14 1.
JeweltVa.
do pr. .

Ft N
am pr.

kant'Sup 47
KeoDcM 2
do pr

KelljTr p
Krv.SH .
do pr oa

STfl

4

ISO

20

14

3
I;
69
os

t(
93

5

100

80

IS
1

i

sw

140

ISO

110

da

111

60
AO

101

.1

!

kV
SO

104

100

l2
117
10A

0

7

100

MtT,

Inter. Marcli.

34000

'Iskra

Nor,.

Inter.
Inter.
Inter.
ItefUtereil
Ilrtlatrrrd
Itejlatired

7(ve',.l.:.83i4'iKr-'- ''
.17000 ....83

coupon 4H.pSTM'Jt'r 1'K
iuamti Apri..

Sr.. Coupon 4Vla. 1913191.
Iteilatered

Mirr' Re,ttrd

131,

IOOO
Beading
4000 831

03lj
Fran

10000
1X000
3000

Fnin
Serin

Fran

IIIjiuK

prj
2000

Sinclair

4000

Smith

26000.

1000,
.inn.

MO..

..88

.8014

I8000
73',

8000

IOOO

(a

:r.

23000

4000.
2000. 08'.

MOO..

Wilson

4000
....044Central

Closjnt price, thsr

Rpf 2j
434

pflM.'j
Amentm..

HiloDllaa.

BrownSh

neaVnerk

.10.1

Mli

ChStPAO
.100

Tfi
ConMa.
Conn Bait

iieerepr..

ErleAPtts

Oenf

as

W

87 H
on

sn

S4
20
.VI
73
33

20

80

SO

97
32

38

98

M,
4.1
eo
:o

1IW.
of

ii

JJ
no

7.1

so
II

63
30
44
20
70

as

se
J.t
4.1

s.1

47

M
47
f),
04

SB
41
ui

48

.HI
V,
.V)

Inter,

I'i:
.Manh.

4i. Mar.
4. Nor.,
4, Jfae.

4, Nor.,
(, Nor.,
4.

Inter. 4i,
Inter. 4.1..,. "1.. Vav ,btt

5'1'

tl.

Corp

7

.

pf.

pr.

pf.

bid

Ittte and l7j 941,

1937

V..
.

Wij4,000
1K0.

lH
1957

t9S. .
,.

1919
191

I

'
it ' 4,''

! il. 1940.
ivo.

Henr

88

SW

pf.

3of

I'llSt

1933

BOO

191S J.W
1940 19i.l .1

l9ii J.Oo
8M

YORK

and Bid.
194.

"if. 1944. .

19S3
Coupon 1943....

l'4.
1945

Jta 1945
1913.

Coupon 17
eunon IK0,

liesl 10
Ula .. IIUl'I.S . 4.. .Ian ..'.

fj, ., 4,, 19U,
A nVm , 4, . 19c.13

Oil

87

SOO

MO

.itn 194J. ,

Coupon Jf. 15:3.1959..
Rctlitrre'l .',

Oil.

Mfi cons
Oil

,

Furekt
Hlrotl

Lin

1.PI
Tranilt

.1000 TTinalt.,.,,
:tOOO'.,.'.'.AOlJ

Ohio Oil ...
inoo .lot. Pern

Oil Cotp.. ...
IOOO Out un a ,

IhlrUvntl . Prairie Pipe
3000 3 0 sour
3000 art lip

1st Oil ..,
0 3 s renn ripo

Untolcacirle 1. fiitndard Oil of
..,.88 standard Ind.

rnlniil'accT 1, Oil
SOOO 8A Oil
?nm ,k

...801, N
nil n T..

2 . Oil of78 4 A f78 u
,,, I riia (I I .

7 8
IOOO

U ar '4

IOOO

1000
8.

Elen
0 7

. ia

5000

pf,

90.

K

1,

K C

Wt.hlnxton Oil ...
siihald "en Nor

Bid.
Atl Ref 3

All Ref
card.Am

c Axulrr.
Fajarda 10

pf . i
lit pf.tO

J

,

US,
a--

,

M

II
oo

0.1

4.1

.

H

IM

i.itiet

v..it,im

2000

J
It

14

r.i

KelaejTV. xs x
pf. SO

tlnaafclan 02
Lawredeo,
LsTtteW p 20

lrnvai

Bid

MTob.l0. 1M
do '

Lorltr.rd..182 IM
do pr. . . sv

LWlle IP o
2

Markay.
.no er. .
Vlanlu--
Vina.Manr.i. . . v
Mull

pf . .100
Mel Pet pr
StVnCen.
Msi... i
MSPASS

Mpf.-..10-

NDKTp'f
MonPsrr.. )

jfoVffe'.!,-NCASL..1- 10

NstBlt.
do pf. ..110

XstC..
do of. . 7

NtBpf 04
NRofstIP
SM? ,S
NYCiSL. 14
do tPf . 60
do 3pf . 43

NYDockp 37

NorfSou..
NorAWpf. 77
NWTAT.
NniaSru.
OntSIIM.. 4H
OwenaB.. 31
do .106

Pacrtat. 40
do tpr.. t
do . 6

PacMsllpf 1

PacTT.. i
dn nf . . .

32 H
do ljpf

FeoAfiaa. A

PereMq.. 13
do . . 3

PlerceA.. 3.1
do pf. . 00

rtt;9L. no
PbOaCo.. 37
ntticoil. 44J
rFWC..U7)

Of. . VI
PondCrk. IT.1
PAWPapf 0
rresStlCr. &idopr... 4
PubSerC. 00
Rystisppt v
ReadXpr.. 34 i

OO pf..
20
3.1

Seari--
r. .itiothpr. -- -

Sol'KSilg.160
do

SoRypr... 6HSundMUIpT
Suidehrpf

03
TbPLT..I2.1

.4
TldeW
TSlJtW.
do pr . .

TranaW . 37
TvtCRT. 13

. . .
Underwd. S8
do saw

CnCieSpr m
unttyinpt is is
L'nDriur.. 04JJ
dn lpf . 47
do 2pf. . 7.1

L'Wli'pf 43
LSIAIpr. "0

. tft
fsmelpf 44 j
USRAIm.

I'tahSec.. 11 !
VaCaCh.
do pf. 7

VaKTit' . .12
Wabaah . . 8
do pfH.. iWMa2pt. Ji

WeatParprM
We.U4hlpf
Wllsonbr HO

iviiiysupr 7

IVmllrhpril.l.l.
WorthPM .11',

Where
quotation Indi-

cate

NEW YORK CITY BONDS.

Form. Mttiirttr. Bid.
Inter. 4',., July,

i'ii. June, 19(3 94

lnlr 4i,a, Marib. .91
4itt. 1957. . 94

Inter. 4t., 9l1,
4';a. April. . ti'i

Inter. March. jS4. . S3'.,
ttj.,

'J3I7. . it.63 4i..

1PM
Not., 19J4...

Ma;,
Not,.

'"!Vm M"' ''
i'n

'""''f

'Ja X
si,.,

93U.

Itettatered roupon
llegltter.! iu-.Ki- Z'dt. 1M'.'1:1. ..
neglttrreJ coupon SU.
Realttere,! S..
Beylatered
Rejlatered 191M1C3

NEW STATE BONDS.

Form, Bate Mttnrlty,
roupon 4!r". Jtn.. ...1!4
RrgUterM ..
Coupon 4t,. Sept.. ....194
ltejlatered ii: Sept..

I'ia. MarCI),
tie,tered 4'ja, March, IJ5,
(Vapoo Jan..
r.ctl.tered 4'.. Jin.. ..
('upon 4'i. . ?o
rtesl.lerert a Ian.,

4,
I 4', Canal . M

. Canl ..
4a. i. IHxliwtjr.

IOOO... .071. rnh.v
. 154...

2000.. nl,rl.sdj

4000.,

nesiaieiwi ,

lt.m-11-

STANDARD OIL ISSUES.

Atlantic ReAnlnr

nurlete Line... .
CI,eaehrouth'
Colonial
Contlnrritial.
Crc.eent Line, .
Ciitiherland 1 I.. In"...

ripe I, In
fitlent ..
rialena-8lcn- l

Illinois Pipe
Indiana
International r.trolarjm
National

AOI. Northern Pipe Lln4..,
2000... .IO?! .

Meilcr
TeiMCoer Pierce

crtirie
I Line., ,,

Renninx
.on1hfrn Line..,

TolAOCrn Sonih I'rnn ,.
w

t'1..,
4000 of

standard of Ktn.
Standapl of By..

n.A c,...t... .111 n.
"4000. standard of

'ndrd of
2J3- - Sltodtrd Ohio,

JOOO swtn Finch
?ooo union Ttnk Lire ...

Utah

S.
4000

4000

1000.

46i

..
pf.ts
,.

Crd-A- 10

Fe.lral H
Federal
Ct Wert ,.Ki

Wt

.,

Atk

m

Mtru"

Aakad

MSiarm

.

'

.

Petti AM.

.

1S4H

i

SL9Y..

.14!. lUtt"

..ma

021,
StipStlPf..
T..KP,1nr.

.10'.'

I'hBl

I'SRablpf 07'4'

31.

a it
a

(bare.

114.!..
Inter.

liner

Inter,
inter,. ..

OJ

4 Jtn.,

95
Coupon

St W

ripe

Fuel.

i,a...

n".19M

SUGAR STOCKS.

t

18
II

PA

Ii
93

nr

11

.ton
170

no
93

?U
4.l

3",

B"

ii
34

M

9t

94

in

(0

91

nrail:

follow

Apprex.
Atked. yield.

Bld.Alked

1.W

ir

7.11

;i

4(1

si

xs

1,1

21

91

9".

1.'

94

St

If

U.

II

21

or

II

tt

in

97

9.1

93
94

94

50
10
.11

'l

45
13

.)

II
.17

SI

93t
Ml,
9S.tv,
491,

l"i
391,

IS' s3j
33
34

31
t)
ft)

i to
to

S.00.;
191 S

90
lKi!

Sa,

1943

1963

4', "t

19H

9:.1
Co 450

SM

49)

123
191

pf 1:1
Ill
18

'prk

aooo

.t..

Oil ttk "!!

pf
lv....

....

do

im

pf

.147

453
:i?

4M

.140

5U

:o

ti

TO
67- -

20

do

133

430

:ii'i

1'tf

19.1

ion

13
1O0

SJ7

143
?41
S74

ll'l
Ml
10f,

.11)

.131

37.'
440

:,

J,

107
!(?
107
107

974

94

9M

Joncoa Cent.lto
Mtnail ...ion
Mtntti
Mai.
Mil-A- pf..

Natlenal
Ntqitaro..!7'l

Warner

i?

lt?K

109.
to4

112

70
70M

a
IF

SW

MM

5i

Ml

17l!i
w

EzdiTldend.

Aked

iV,,

Prpe

Pipe

vt;
134

60H

oStr

YIeM- -

Appro.
A.ara. yieic.

Jtn. . .tin.
Pld.Atke.l.

!

,

i

o

i

4 vi
94

15

123
191
171
141
181

5

r'iif!)
91

34)
4')
11

430

170
2

9.1

510

rjii
.1,10

Vl
4

ll
1.1

310
74

1.190

1! II

dianlanamo.

.. M
Am . ,. t

t:
Mlchlfin ... 74

. . fi
K

s
or
S3

S.1

00

l

10'
too
180

f v

100
100
21

4

as

120
4.1
00

0
100

T

93
I

4

20
A3
no
03

10
OS
40
28
2.1

si.;

4?o

K3
31)

Sli
W--

311

SO

40

ISO

S3
94
9t i
00

IS"
10

B7

112

101 110

70
48
TO

'4'
M
I
44 '13

37
107

.1.1
;

S3 1,
30

0.1
90

121
as

Oil

Oil
Oil

Lin

Oil

nil

on

a c"

tor ten

4W

Pl.

do

l.Vt

4.15

500
.Y01

3.W

IM

old

930

ji,

!.7U

97'-- ,

mi
M'i

pf

19

126
103

4.75
4.15
4.71
4.73
4 81

4.31

NEW. DTILITY ISSDES

ARE WELL RECEIVED

Good Yield on Securities
Present.Pricefl Is Attract-in- g

Inyestors.

Traydlng ptilillo utility securltlv
qufit and uneventl yesterday

market Jeadera were fair dtna
and some buying reported both
Isuea American Light and Tractlen
Company stocks. ClUea Service conunon

active, and tho' preferred stock
vanced nfore than point H?
volume trading. Theirett

quiet, with quotation nomlnsL
Investment houses report thst

lsaues public utility Boeurlties
offered since the close Libert"
Loan campaign, have .been, whol.'
well received. representative

says:
"The sales :nade ha-- e demonttratM

that there money available I-
nvestment attractive rates. 'prc

low that the return
excess what, investor were tlp,M

receive year ago, and mtm-case-

Increase the yield
thsn what the average Investor
pay Income hssed
new schedule rates., Ihia situuio

more and more appreciated In-

vestors, seem probable that buj-- .

Ing cemand this class securltli
will Increase."
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CUMBERLAND CO. POWER LICHT
Report November crost i;ci.i

I1J.050! net'ften tairt 173,433, 3isl7,
p:u after charcea 15,708. dec. f.,-- 3: iwte
monlh rrote tl.078.Sll. inc. 8J5I.I77 rt silt
taxes Jl.441.601. dec. K17P3: imi'lt'
rhirxet S3S1.19:. dec. !.?:; bi!r.ee atir
ferred dlrlaend 7,1M.

FEDERAL LIOHT AND TR tCnoN
-- Report NotemNr tro, y!,3i3.
net after taaet 892 :7. ino KM1 Hi- -lu

alter charcra I3l.'40. Im-- W.3 t''months' sroaa i:.7K.!. Inc. 3.43,01
taie 1858.0. inc. ,.c8; aurplu fiercHri
1141,611, dec. 34.3C4

PORTUIND BY LIGHT POWER
Report November rm IMVUI

net alter taxes J.Xl.rit. dec :..'9' .jtr!"
alter ehartet l.l.9, dec. I'7'
month' trosa rOUCX. Inc. 1ls.fS.
taxes Inc 1170.060,

enarjes iui.573. HJl.it'.
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